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This disclaimer regulates the use of the information supplied by DERECO - Real Estate Consul-
ting in the Internet for its clients and prospective customers.

Regulations for use

Prospective customers may freely access a large number of pages without charge, especially offers of information.
We assume no responsibility for the up-to-dateness, correctness and completeness of the contents of these freely
usable pages, especially for price and product information and the results which the user or third parties think
they can achieve on the basis of information contained in the web pages, nor for information provided by third
parties, which is included in or can be accessed via these these web pages. All offers are subject to change without
notice and are non-binding. In addition to this, we expressly reserve the right to change, supplement, delete, or
temporarily or finally discontinue the publication of parts of the pages or the entire offer without giving notice of
this separately.

We offer no guarantee that the contents of these web pages are free of errors and are suitable for specific pur-
poses.

1. Confidentiality and data protection

We survey, process and use personal data of the client only to the extent necessary for performance of the offered
service. We do not pass the data on to third parties, except when the user has been previously made aware of
this and has initiated the transfer electronically through a clear, deliberate action.

2. No offers of contract and no advice
We do not offer legal, tax or investment advice as part of the service of DERECO - Real Estate Consulting. The
information provided is only intended to facilitate the independent decision of the user.

In as far as we offer the possibility for the creation of an investment plan via an interactive system, this concerns a
standardized program which supports the users in their individual decision-making process and calls their attenti-
on to relevant circumstances. An individual consulting service is not provided thereby. The results of the investment
planning system depend solely on the data inputs of the user. Data is not retrieved from other areas of the DERECO
- Real Estate Consulting Internet pages.

3. Copyright
All web pages of DERECO - Real Estate Consulting are under legally protected copyright.

This applies to their structure and all the functions, information, data, texts, picture and sound material included
therein as well as all components used for the functionality of these web pages.

The user may use the contents offered within the framework of the functions of the web pages for his personal use.
Otherwise, he acquires no rights whatsoever to the contents and programs.

In as far as we offer the client software for download within the framework of the web pages, the right of use of the
client is restricted to personal use as part of the use of www.dereco.de.
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4. Links

The web pages of DERECO - Real Estate Consulting may contain links to the web pages of other providers; we
expressly assume no liability for the contents of these web pages. We have no influence whatsoever on the contents
of these pages.

We expressly forbid the creation of hyperlinks and inline links from other web pages to the web pages of DERECO
- Real Estate Consulting without previous written approval.

In particular, the web pages of DERECO - Real Estate Consulting may not be linked or displayed in a sub-window
(frame) through a hyperlink.

5. Liability
We assume no guarantee for the information on our pages. We endeavour to keep it at the latest position. However,
the information may be out of date, incomplete or incorrect.

Liability for slight negligence in the case of non-essential contractual obligations is restricted to predictable dama-
ge; liability for consequential damage and lost profit is excluded.

If the user has contributed to the arising damage through culpable behaviour, in particular through contravention of
his requirement to cooperate and his obligations to exercise due care, the extent to which the damage is to be paid
for by ourselves and the user shall be determined in accordance with the principles of contributory negligence.

6. Applicable law
German law applies for these conditions.

7. Proviso clause

If a provision of this agreement should be ineffective or the agreement should include an omission in the pro-
visions, the legal validity of the remaining provisions shall remain unaffected thereby. Instead of the ineffective
provision, an effective provision as agreed which comes closest to the desired provision shall apply; the same
applies for an omission in the provisions.

Position: 1st October 2009
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